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CARE PROPERTY INVEST WELCOMES NEW CEO
Schoten, Belgium - Thursday 20 June 2024

Care Property Invest welcomes Patrick Couttenier as its new CEO as of 1 January 2025. He will take over
the torch from current CEO Peter van Heukelom, whose mandate expires on 31 December 2024 and
who will remain active as a member of the Company's Board of Directors. Patrick Couttenier will start
preparing for his new assignment as of 1 October 2024.

Patrick Couttenier accumulated over 35 years of experience in the financial sector. He currently holds
the position of General Manager Family Capital Solutions at KBC Group, where he focuses on growing
and diversifying the assets of entrepreneurial families in a broad sense.

After a master’s degree in Applied Economics, he obtained an Executive MBA from Flanders Business
School. He started his career as an auditor at Arthur Andersen in 1990 and moved to KBC in 1995, where
he built up very broad experience and managed various activities. His knowledge and experience are
mainly in the field of corporate finance in a broad sense, acquisition processes and financing, money and
capital markets, private equity and asset management.
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‘Patrick is a great talent with a broad financial
expertise who will be joining a company in full
development. His knowledge and experience,
gained during his particularly extensive career

path at KBC Group within the fields of
corporate banking, investment banking,
acquisition finance and wealth management,
makes him the ideal director to embark on this
new chapter, setting the further direction of the
Company and continuing its current activities.’
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After several years as corporate banking relationship manager at KBC, Patrick Couttenier co-founded
KBC Private Equity as investment manager in 2000. Subsequently, in mid-2003, he founded Acquisition
Finance Benelux - at the time also a new activity for KBC - and, with his team, financed acquisition
transactions for domestic and foreign investment funds. He was then responsible for corporate banking
in the centre of the country for several years. In 2010, Patrick Couttenier moved to KBC Securities, KBC
Group's listed company, as CEO. He was in charge of international operations - Belgium and several
countries in Central Europe - and brought the organisation back in line with KBC's renewed strategy
after the financial crisis. He then became director of Corporate Banking for the East and West Flanders
region for more than six years, where he built solid relationships with the many family businesses.

As of June 2019, he started as director Family Capital
Solutions. This new department within the KBC Group
takes a holistic approach to the families behind the
companies and offers a value proposition consisting of
asset management, lending, access to capital markets as
well as providing financial advice in a broad sense by
working closely with various departments within KBC.

Growth and evolution under Peter Van Heukelom

Under the capable leadership of Peter Van Heukelom, the
Company experienced substantial growth and evolution.
In 1995, it was founded under the name Serviceflats Invest
nv as an initiative of the Flemish Government to build
2,000 service flats for PCSWs and social non-profit
organisations. After the completion of this investment
programme, Peter Van Heukelom, together with the then
board of directors, arranged for a relaunch of the
company under a new name and with an expansion of the
articles of association. Under the name 'Care Property
Invest', the Company was allowed to invest in all housing
types contained in the residential care decree (healthcare
real estate for the elderly and people with disabilities)
within the entire European Economic Area.

Meanwhile, in addition to the 2,000 service flats, Care
Property Invest acquired a total of 150 care projects, and
expanded its target markets to The Netherlands, Spain
and Ireland. The Company is the only Belgian RREC that
owns a share of public projects in this market and
generates a guaranteed income stream from them. The
value of the portfolio grew from €173 million to €1.2 billion
in the period 2014-2024.

Mark Suykens
Chairman of the Board of Directors

PATRICK COUTTENIER

Future CEO of
Care Property Invest

‘I will take up my new role as CEO of Care
Property Invest with great enthusiasm
and consistently pursue the Company's
trajectory. We will continue to develop
our real estate activities with a focus on
unchanged quality, innovation and a
strong emphasis on sustainability. To
ensure a smooth transition, | can count on
the support of the Company's
experienced management team and
Board of Directors. Together, we will
continue to look for additional investment
opportunities that create added value for
the Company and its shareholders.

| congratulate Peter Van Heukelom on his
splendid career and thank the Board of
Directors for trusting me to lead the next
chapter for Care Property Invest.’

Care Property Invest would like to reconfirm its desire to expand its real estate portfolio
in the future with health care infrastructure in Belgium, The Netherlands, Spain, Ireland
as well as elsewhere in the European Economic Area.
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Caution regarding forecasts

Ce This press release contains forecasts involving risks and uncertainties, including, among other things, statements
regarding plans, objectives, expectations and intentions of Care Property Invest. Readers are cautioned that such
forecasts involve known and unknown risks and are subject to significant business, economic and competitive
uncertainties which are mostly beyond Care Property Invest’s control. If one or more of these risks or uncertainties
materialise or should, if applied, basic assumptions prove incorrect, the final results may significantly deviate from the
anticipated, expected, estimated or projected results. For these reasons, Care Property Invest cannot assume any
responsibility for the accuracy of these forecasts.

For all additional information
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About Care Property Invest
Care Property Invest NV/SA is a Public Regulated Real Estate Company (public RREC) under Belgian law. The
Company has been listed on Euronext Brussels for over 25 years and invests in high quality healthcare real estate for
elderly and disabled people on the European market. Care Property Invest purchases, builds and renovates high-
quality healthcare real estate (residential care centres, groups of assisted living apartments, residential complexes for
people with a disability, etc.), fully tailored to the needs of the end user and then makes it available to solid healthcare
operators on the basis of a long-term contract.
The Company is developing an international portfolio of healthcare projects, which currently counts 150 projects,
spread across Belgium, The Netherlands, Spain and Ireland.
The market capitalisation of Care Property Invest amounted to approximately €502 million on 19/06/2024. The
Company aims to create a stable share for its shareholders with a low risk profile and a stable and steadily growing
dividend.
Ticker: CPINV
ISIN Code: BE0974273055
Index listings: - FTSE EPRA Nareit Global Index (as of 24 June 2024)
- FTSE EPRA Nareit Developed Europe Index (as of 24 June 2024)
- Belgium BEL Mid (Euronext Brussels)
- Euronext Real Estate (Euronext Brussels)

- GPR (Global Property Research) General Europe Index
- GPR (Global Property Research) General Europe Quoted Index (excl. open-end bank funds)

EPRA: EPRA member since December 2016.
In September 2023, the Company received its seventh EPRA BPR Gold Award.
Website: All further information can be found on our website, www.carepropertyinvest.be.
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